brighter
beginnings
Supporting children’s
development in meaningful,
measurable and innovative ways.
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Stichting TCC Foundation
Stichting TCC Foundation (“the tcc Foundation”) is a
registered charity, established by TCC Global N.V., the
leading independent retail marketing company. It began
its journey in May 2017 as a way to give something back,
specifically by helping charities dedicated to improving
the lives of children around the world.
The tcc foundation focuses its efforts in two key
directions:

A word from our Chairman

Richard Beattie

1. Protecting vulnerable children.

Chairman of Stichting TCC Foundation

2. Tackling child hunger and promoting good
nutrition where resources are scarce.

OUR WHY:

The Foundation’s core activity is making grants to
charities to deliver projects in line with our objectives.
Our hope is that, as well as giving much-needed
support to some incredible causes, we might inspire
our suppliers, clients and everyone working with or for
tcc, to join us in doing some good.

Early childhood is a period of great opportunity, but also one of great vulnerability. Children living in poverty and fragile
living conditions, such as poor housing or a violent home, war, or displacement, are particularly vulnerable to trauma.
We all want to protect children from this. At tcc, we believe children are the future, that they will create and define the
society of tomorrow. Therefore, as a Foundation we strive to ensure that children don’t go hungry and have access to
good nutrition because when children get the right food at the right time their brains and bodies develop the way they
should. We also seek to protect children to enable them to thrive so they can contribute positively to their communities.
This means brighter beginnings for children during this critical point in their development, and brighter beginnings for the
rest of the world as these children grow up to live full lives and build better societies for all.
This report contains our full accounts and activities for the financial year from 1 August 2020 to 31 July 2021.
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It’s been 4 years
since the launch
of the Foundation,
with the goal of
providing brighter
beginnings for some
of the world’s less
fortunate children.
The importance
this goal has been
illustrated during the
COVID pandemic of
the past year which
has highlighted our
shared humanity
and the vulnerability
of all of us, but
especially of children.

This lens has narrowed our focus
down to 2 key areas in this past
year: protecting vulnerable
children and tackling child hunger.
We have supported 7 more
projects in these areas that are
detailed here in this report.
Despite the inevitable financial
challenges that have arisen due to
COVID, it is through the continued
commitment of tcc donating
a proportion of its profits and
matching tcc employee donations
and fundraising efforts, that the
Foundation has received over €3.5
million since its creation – enabling
it to work with 13 outstanding
charity partners to deliver 21
projects that continue to truly
make a difference.
I’m pleased with the support our
colleagues and friends have shown
by their fundraising efforts and
overall engagement this year.
From company-wide participation
in our fundraising initiative, Going
the Distance, that raised €100,000
for children in the Yemen Crisis,
to putting vulnerable communities
on the map through volunteering
virtually at MSF’s Missing Maps
Mapathons. It’s been inspiring to

see our team giving time, funds
and hope to the causes that matter
to them. And with tcc matching
more employee donations this year
than ever before, our impact is
being multiplied.
This year has also seen the
beginning of an exciting evolution
for the Foundation as we shift
towards a strategy that focuses
on creating impact in the places
that our team live and work and
the causes they care about. That
means that this year we have
supported fewer projects while
we are working more closely with
our tcc colleagues to learn about
and conduct due diligence on
the organisations and projects in
their local communities that they
are passionate about. A crucial
tool in this process will be our new
employee giving programme and
platform, tcc Gives which launches
in the Autumn.
I really hope you enjoy reading
this. We look forward to seeing
even greater achievements coming
soon. The best is yet to come.
Richard Beattie
Chairman
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21. Financial statements
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What we stand for
The Foundation’s vision is to create brighter
beginnings for some of the most disadvantaged
children in the world in meaningful and
innovative ways. However, the Foundation is
not just about investing in great projects, it is
about doing them in the right way. Ensuring the
Foundation has robust governance procedures
in place and operates to the highest standards
possible is a priority for the Trustees. We do this
in a variety of ways.

External audit
Since we began in 2017, we have had our
financial statements externally audited annually
by an experienced auditor, Crowe Peak Audit
and Assurance B.V, and published on the tcc
Foundation website. While this is not a legal
requirement for us as a small foundation, it is
something that we choose to do each year
to ensure transparency, accountability, and
openness. This year we have experienced

substantial delays in undertaking an audit
due to COVID19. With extensive backlogs
continuing to be faced by auditing firms in
the Netherlands, we have made the decision
to share our accounts for 2020 publicly, in
place of an audit, and we will continue to be
externally audited annually from the year 2022.

Strong partnerships
All tcc Foundation funded projects are delivered
in partnership with specialist non-governmental
organisations (NGOs) whose area of work aligns
with the Foundation’s pillars of activity.
We work with partners who have extensive local
knowledge of community needs and a strong
track record of delivering impactful projects.
By working in partnership we can ensure that
tcc Foundation funding is used where it is most
needed and makes a real difference.

All our partners go through a rigorous selection
and due diligence process to ensure their
suitability, and we work closely with a set of
criteria to develop and deliver our projects, with
clear reporting schedules to ensure the project is
on track and meeting its objectives.

Effective measurement
and evaluation
We assess the difference our projects make to
the lives of children so that we can be sure we
are maximising the impact of our funding. Each
partner carefully monitors their work against
a set of criteria, and reports to us regularly.
Project measurements are then tracked at
an individual and combined level so that we
can assess progress and learn about which
interventions have been most successful. This
helps us make better funding decisions over
time, reaching more children in meaningful,
measurable, and innovative ways. However,

we recognise that in some cases, especially
where we are supporting vulnerable children in
disaster relief situations, measuring the direct
impact of our donation is more challenging.
Therefore, we work with our charity partners
to ensure our funding is being used in the most
appropriate way, supporting children and their
families who are desperately in need.

The Board
The Stichting TCC Foundation is governed
by a Board of directors, Richard G. Beattie
(Chairman), Gordon M. Cooper (Board
Member), Ralph Bastings (Treasurer and
Secretary). The Board aims to meet quarterly
and is responsible for the Foundation’s
strategy, policies, performance, and operations.
The Board delegates implementation of
decision to two paid employees who are
responsible for the day-to-day management of
the Foundation.

In partnership with

Richard G. Beattie
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Gordon M. Cooper

Ralph J.E. Bastings

5

The difference we have made

Our Impact

Our reach

Our Impact
2.1

€3.5 million

2.3

donated by tcc and employees to the foundation.
2.3

Supporting
24 projects

around the world.

807,100

children now have a
brighter future.

Protecting
vulnerable
children

€730,000

donated to emergency relief appeals
supporting vulnerable children.

1218

23

people provided with safe
and secure housing in
disaster-prone areas.

students received improved
water and sanitation facilities
within their school.

1078

462

6

family mental health
consultations were
carried out.

mental health
consultations were provided
to child refugees.

1.2

Tackling
child
hunger

1

Tackling child hunger
1.1 - Malawi, Valid Nutrition
1.2 - Yemen, Save the children

received healthy eating advice and
improved access to nutritious food.

1

108,000
4

healthcare facilities
remained open and treating
thousands of children for
malnutrition.

3.13.1

1.1

610,238

meals provided to children
at school.

2.4

2

2

&

Tackling child hunger
Protecting vulnerable children
3.1 - Cambodia, Habitat for Humanity

Protecting vulnerable children
2.1 - Global, Amnesty International
2.2 - Lesbos, Greece, (MSF)
2.3 - Global, (MSF)
2.4 - India, (MSF)

*Data from project reports up to December 2021
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Projects funded:
We recently met with the team who led this research and they shared with us some
of the impact our funding has had. Following the report release, the authorities of
the Kurdistan Regional Government (KRG) publicly endorsed one of their principal
recommendations: to ensure children benefit from any reparations scheme, as they are
currently not included in the Iraqi parliament’s draft reparations law for Yezidi survivors
of IS crimes. Amnesty will ensure this is actioned.

VALID Nutrition; Save the Children; Habitat for Humanity;
Amnesty International; Doctors without Borders, (MSF)

We are now funding a third major research project in West Africa, focusing on the
abduction of children by armed groups and on human rights violations by militaries
against children coming out of those groups

Protect Vulnerable Children.

3.

Amnesty International.
1

Protecting children in conflict and crisis across the globe.
We continue to support Amnesty International’s pioneering Be There programme. This is
the largest ever programme of work to be conceived in the history of the movement. Be
There is designed to deliver a huge up-scale in our work to protect people affected by
conflict and crisis, preventing abuses and holding those responsible to account.
Over a three-year period, June 2019 to May 2022, Amnesty International’s specialist
Crisis Response team will develop a new area of work focusing on highlighting the
impact of crisis and conflict on children, how they are affected, and the change that
needs to happen to protect them. Amnesty International already works with the best
crisis advisors and researchers in the world, and this programme will provide dedicated,
specialist expertise to help vulnerable children. We will pressure governments and others
to make the investments now, not after the suffering, focusing on three major steps on
the journey of a crisis:
1.

Helping prevent violence and advocating for better protection of children in crisis
and conflict situations.
Fig 3. A boy studies at an IDP camp in Northeast Nigeria, October 2020. The Nigerian authorities have failed to ensure that many
children have access to an education; UNICEF has reported that only around 25% of children in Borno State are in school. © The
Walking Paradox / Amnesty International

2. Helping children who are affected by conflict to build new and secure lives.
3. Fighting for meaningful accountability of crimes against children, bringing those
responsible to justice.
UNHCR Special Envoy Angelina Jolie spoke at length about the findings and
recommendations of the research we funded during a briefing before the UN
Security Council.
1.

1

Doctors Without Borders/Médecins
Sans Frontières (MSF).

Providing medical care to children and families stuck on Lesbos.

2.
MAY
2021

In 2015, the Greek islands, notably Lesbos, became the first entry point for migrants,
asylum seekers and refugees, fleeing persecution and trying to reach Europe from
countries such as Syria, Afghanistan and Iraq.
In 2016, the EU and Turkey agreed that asylum seekers should remain on the Greek
Islands until their applications are processed. The result being the Moria camp with a
capacity for 3,000 people increasing to 21,000 people last year. These people have
escaped from war zones, crossed hostile borders, and braved the sea, only to end up on
the Greek island of Lesbos. Here they were met with the EU’s migration policies which
have left them contained in inhumane conditions, and what MSF describes as ‘a chronic
situation of emergency and an indefinite cycle of human suffering.’

Fig 1. Angelina Jolie giving her speech at the UN security council, July 2021.
Fig 2. A boy studies at an IDP camp in Northeast Nigeria, October 2020. The Nigerian authorities have failed to ensure that many
children have access to an education; UNICEF has reported that only around 25% of children in Borno State are in school. © The
Walking Paradox / Amnesty International

8

With up to four families sharing 16x2 metre tents with extremely basic or, sometimes no
access to, services such as toilets, showers or electricity, conditions are desperate. As in
all humanitarian situations, children are particularly vulnerable with many experiencing
both physical and mental health issues.
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4.

•

Fig 4. MSF staff examining patients with symptoms similar to
COVID-19

5.

MSF

Our project supported the humanitarian
assistance and provision of medical care by MSF
on the island enabling their teams to provide:

1

Mainstream narratives often diminish the impact of the pandemic on children, however
research is increasingly revealing that the effect of COVID-19 for children is far-reaching.

Help to 108 patients in the Mytilini mental
health clinic; approximately 40 per
cent of the clinic’s patients are victims
of torture; 50 per cent are survivors of
sexual violence.

•

462 family mental health consultations.

•

1,078 individual child mental health
consultations.

•

72 per cent of children (0-1 years old)
in Mavrovouni camp with first dose of
childhood vaccines, and 31 per cent for
1-2 year old children.

Providing support to their global COVID19 response.

NOV
2021

The economic and labour market shock resulting from the pandemic is severely
impacting people’s lives and livelihoods, and unfortunately, children are often the first
to suffer. Lockdown, economic collapse, and the current crisis have combined to create
a perfect storm of poverty and exploitation. There are increasing reports of children
having to work to support their families or go hungry due to their parents and relatives
being too sick to work, look after them, or having died. For decades, schools have
played a crucial role in the prevention of child labour and trafficking. With their closure,
children are not just losing out on their education and access to a hot meal each day,
but the protection and safeguarding that schools were previously able to provide.
tcc Foundation provided a grant to MSF to support their efforts in treating and
protecting some of the most vulnerable people across our communities. Initially MSF
focused its activity across Europe, supporting existing health services to ensure that the
most vulnerable, including the elderly, children, migrants, refugees and the homeless,
have access to medical care.
As the pandemic spread, MSF expanded its programmes to cover many countries
paying particular attention to the refugee camps in Syria, Yemen, where the healthcare
system has collapsed and Bangladesh (Rohingya) where poor healthcare, lack of basic
facilities and overcrowding put thousands of people at risk. In Brazil where extremely
high numbers of Covid-19 cases have overwhelmed existing health provisions resulting
in patients being unable to access treatment, MSF is providing life-saving support.

Fig 5. “We saw an exodus of people from a burning hell
with no direction. Children scattered and parents in shock.
We are now working to address their needs.” –MSF Project
Coordinator

7.
6.

Fig 7. MSF intervention providing additional beds near the Hospital of Alcalá de Henares in Spain

8.

Fig 6. MSF’s emergency clinic, set up to reach those
affected by the fire at Moriar
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Fig 8. MSF nurse, Alain, before and after dressing with protective equipment in a MSF facility in Belgium.
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9.

Protect Vulnerable children and
Tackle Child Hunger.

1

2

JUN
2021

Fig 9. A group of representatives from different teams carefully check
protocols every day.

Fig 10. Dr Nisha Mohan explains safety protocols to staff in MSF’s
COVID-19 treatment centre in Patna, Bihar state, India.

10.

MSF
1

Supporting MSF’s COVID response in India.
As COVID cases sored in India in May 2021, our tcc colleagues got in touch wanting to
do something to tackle the devastating second wave.
Thanks to their initiative and fundraising, they were able to unlock a grant from the
Foundation meaning that we were able renew our support for MSF in this area. Thanks
to donations such as ours, MSF can continue carrying out lifesaving work on the ground,
responding to and reducing the impact of COVID, and therefore protecting vulnerable
children in situations where they would otherwise be forgotten.
This ongoing project supports MSF with their continued response to the pandemic
through existing programmes and dedicated COVID-19 interventions in more than 300
projects across 70 countries. In India, this takes the form of the creation of two units
within a jumbo hospital in Mumbai. The divisions include two sets of tents with about
1,000 intensive care unit beds capacity in each. Additional medical doctors and nurses
have been recruited to strengthen the response. They provide medical and technical
support with oxygen supplies and therapy.
Their teams continue to balance direct COVID-19 interventions with other life-saving.
healthcare, for example services supporting children with malnutrition and routine
vaccination campaigns.
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Habitat for
Humanity

Creating disaster-resilient,
climate-smart homes and
schools in Siem Reap.
tcc foundation’s project with Habitat for
Humanity focused on Ta Trav, a remote
village in Siem Reap, Cambodia where
only around 18% of the houses built
were considered safe. Many families
live in small, thatched dwellings with
no door, roof, or basic facilities such
as toilets, running water or electricity.
The situation was exacerbated by
frequent storms which threaten the
community’s homes.
Five climate-smart houses built for
the community’s most vulnerable
families, significantly improved the lives
and safety of the 23 members of the
families living here. The situation has
been transformed from dangerous,
unsuitable housing to homes capable
of withstanding floods, droughts and
storms and equipped with the essential
facilities they previously lacked. The
project also saw upgrades completed
within two local schools in the local area,
improving the learning environment of
over 1,200 children.
H4H took a holistic approach,
collaborating with the local government,
village authorities and residents, to
implement and monitor the project
successfully and according to schedule
despite facing the challenges of the
pandemic. The communityintegrated
approach ensures that the project’s
impact is sustainable long-term with
climate-smart farming techniques being
introduced throughout the village to
provide financial independence and
good nutrition to families for years
to come.

11.
Fig 11. Soktheara working on her garden after participating in
training on climate-smart farming.

12.
Fig 12. Activities of climate-smart farming implementation l.in Wat
Slat Romchey primary school.

13.
Fig 13. Soktheara and her family in their new house.
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16.

Tackling Child Hunger.
Valid Nutrition
2

Creating innovative treatment for malnutrition in Malawi.
VALID Nutrition was set up in 2005 by Dr Steve Collins, a medical doctor and worldrenowned nutrition expert who has spent most of his working life in the frontline of
famine and malnutrition relief. Dr Collins pioneered the development of Communitybased Management of Acute Malnutrition (CMAM) – a model of care to scale the
treatment of (non-medical) acute malnutrition (starvation) in the community and in
local clinics rather than within the confines of in-patient, hospital settings.
Fig 16. The HK team competing with
sponsored cycles on a stationary bike

CMAM requires the use of Ready-to-Use Therapeutic Foods (RUTFs) – highly fortified
nutritional pastes designed to treat starvation. The CMAM model was unanimously
adopted in 2007 by the United Nations, World Health Organisation and World Food
Programme and is in use in over 65 countries worldwide; and continues to save tens of
thousands of children’s lives annually.

17.

18.

19.

In 2005, Dr Collins established a cottage-industry type production line, producing
RUTFs which eventually grew into a small factory in Malawi. To maximise developmental
impact, VALID sources all ingredients from indigenous farmers and local suppliers.
Due to the success of locally produced RUTFs, but given the clearly stringent quality
assurance requirements, there was an urgent need to build a new purpose-built, state of
the art facility to increase production and meet the need for local products.
A grant from the tcc Foundation was given to support VALID’s project to construct a
new purpose-built, Ready-to-Use Therapeutic Food (RUTF) factory in Lilongwe, Malawi
in collaboration with other organisations and funders. However, the COVID pandemic,
together with some issues with the partners, resulted in a protracted delay to the
project and the decision has been taken to end this work.
While the situation is disappointing, as a Foundation, we understand the difficulties
that the pandemic has posed to many of our projects. We aim to support our charity
partners to the best of our ability and to take a flexible approach when inevitable
obstacles and challenges arise during our projects. Therefore, rather than withdrawing
our funding at this stage, we are currently exploring VALID’s request to re-purpose our
funding towards delivering a plant-based recipe for RUFT approved by the WHO.

14.

15.

Fig 17. Haifa at one year, held by her mother Roqea at a
treatment centre following treatment and recovery from
severe acute malnutrition.

Fig 18. 11-month old baby Noor after being treated
in Save the Children’s feeding centre services for
children with malnutrition in Khalifa hospital.

Fig 19. Dani from tcc
Foundation completed a 2.3km
space-hop to raise funds and
awareness for the cause.

Save the Children
2

Treating and preventing malnutrition in Yemen.
For over five years, war has trapped Yemeni children in a brutal cycle of hunger and
sickness. On average, Yemen is bombed 12 times a day. Every day. The crisis was
exacerbated by a cholera outbreak affecting over one million people. Then, when COVID
hit Yemen, ventilators, oxygen cylinders, and protective equipment were in even shorter
supply than in other countries. And, over half of the country’s health facilities had been
destroyed in the conflict.
Yemen’s most pressing problem is famine. Around 50% of all children under 5 are
experiencing stunted growth as a result of malnutrition.
With the UN projecting that 2.3 million children will suffer from acute malnutrition
in 2021, the severity of the crisis motivated our team into action. Our colleagues
committed to travelling, in solidarity, a collective distance of 2,300km across the course
of a month to raise awareness and funds for Save the Children’s Yemen appeal.

Fig 14. A child eating from a VALID sachet.
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Fig 15. The Malawi Factory in operation.

Spring and early summer saw office bike-athons in Hong Kong, happy hikers take to
the outskirts of Madrid, a space-hop through central London and countless journeys
in 9 countries in between amounting to a hefty collective distanced travelled of over
7,600 kilometres. The team’s fundraising efforts were multiplied by the Foundation to
maximise our impact. These donations and the additional grant went towards keeping
four primary health care facilities running to treat and prevent malnutrition, helping
around 10,000 children and babies with our support.
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22.

Gifts in Kind

31.

26.

23.

tcc products and stock have been finding a new life and making an impact where they are
needed most!
All of us know the significant impact that the pandemic has had on the way we live our
lives. Research increasingly suggests that no one has been impacted greater than children.
In response, tcc has donated thousands of kids’ backpacks, pencil cases, and lunch bags to
help In Kind Direct give children the #SummerOfPlay they deserve.
Research commissioned by Save the Children has revealed that 92% of children say the way
they play has changed and 51% of children said they are playing outside less than before.

30.

Similarly, In Kind Direct’s recent charitable network survey found that 77% of respondents
reported seeing a decline in the mental health and wellbeing of children and adults they
support and three quarters reported increased demand for their services.
25.

To tackle these issues In Kind Direct have partnered with Save the Children in their
#commUNITY campaign to give children in the UK and Europe the #SummerOfPlay
they need.
In Kind Direct is a UK charity distributing goods donated by companies to charities
working in the UK and overseas. Within this CommUNITY campaign they have turned
their focus to uniting companies and communities to get children back to doing the things
they love. They will be widely distributing a range of donated products to enable more
organisations to run children’s activities over the summer.

29.

Being part of this enables tcc to give more to the communities where we work and live and
thousands of children across the UK and Europe will be helped thanks to this donation.

21.

27.

24.

28.

Fig 22, 23, 24. Fundraising activities in our Hong Kong office to fight malnutrition in Yemen. Fig 25. Lunches made in our Australia office to raise
funds for the Foundation. Fig 26, 27, 28. Colleagues across the globe tracking their kilometres to raise funds and awareness as part of Going the
Distance for Yemen. Fig 29. Our tcc CEO, Simon Hay, leading a fire side chat with MSF paediatrician, Dr Laure to educate and inform our team
around our project supporting refugees in Lesbos. Fig 30, 31. Virtual Christmas quiz led by our Italian team to raise funds for Mary’s Meals.

Employee Support
The tcc Foundation and its partners receive the support from tcc employees. From
running marathons, completing muddy assault courses, sponsored space-hops, and
office quizzes, bake sales and lunches galore, our colleagues have done it all to raise
funds for projects supporting vulnerable children this year. Whatever is raised, tcc global
has committed to match it (subject to criteria) which means double the impact. Since
August 2020, employees have raised over €150,000 including match from tcc global.
Despite busy schedules and COVID regulations, many have got involved this year,
not just in fundraising but virtual volunteering opportunities and webinars have been
popular ways for our team to get involved, learn more, and use their skills to support
the work being carried out by our charity partners.

20.
Fig 20. Children at one of the supported charities who will be taking part in
InKindDirect’s community campaign!

16

Fig 21. Children in the UK making use of tcc
kids’ backpacks!

Thank you so much to everyone who has given time, talent, money, and hope for all the
important children’s causes we support! We could not do it without you.
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32.

Introducing tcc Gives

This year we began the implementation of a new company-wide
giving programme and platform to be launched in the Autumn
We heard from many of our tcc staff that they would like to be more engaged with and
support the work of the Foundation. It was also clear that our colleagues were eager for the
Foundation to support charities in the countries within which we live and work, as well as in
other parts of the globe. Furthermore, our teams also asked for tcc to make a commitment to
support volunteering, including through paid volunteer time. So, we are introducing tcc Gives,
a programme which embraces those three requests and puts our values into action to inspire
and engage our staff.
tcc Gives is our new simple-to-use platform that will help to make sure that it’s easy for
everyone at tcc to make sure that their impact on our world is a positive one.
tcc Gives is our hub for taking action! It will make it simple for our colleagues to give time,
talent, money and hope to our communities around the world.
tcc Gives enables our teams to:
•

Access tcc Foundation and Peer matching at the click of a button to multiply and
maximise our impact.

•

Have their say in which causes and projects supported by the tcc Foundation.

•

Develop their skills, access career-development and gain volunteering experience.

•

Complete ‘Missions’ where they complete actions large and small to change the world
for the better - and earn charity-funds as you do!

•

Have trust that their time and money are going to the places they are really needed
with thorough and integrated due diligence.

•

Nominate small local non-profits to be added to the system so we can support the
communities in which we live.

•

Stay informed on tcc Foundation news and opportunities.

•

Connect with colleagues on projects and initiatives that matter to them.

tcc Gives ensures that going forwards, employees have a say in who, what and where our
funding goes. And, by making it easy for everyone at tcc to take action and get involved with
making this world a better place, we ensure that we have the force of our whole staff team
working towards our mission of brighter beginnings for children around the world.

Fig 32. Colleagues across the globe tracking their kilometres
to raise funds and awareness as part of Going the Distance
for Yemen.
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Financial statements

Notes
Notes to the Balance sheet and the Statement of
Contributions and Expenses.

Balance sheet as at 31 July 2021
(in euros after result appropriation)
Current assets

2021

2020

EUR

EUR

Cash and cash equivalents

1

599,717

323,734

Short-term receivables

2

42,524

35,329

642,241

359,063

278,168

164,813

278,168

164,813

Total assets

General

Stichting TCC Foundation, having its legal address at
Zuidplein 84, 1077 XV Amsterdam, is a foundation under
Dutch law. It is registered with the Dutch Chamber of
Commerce, registration number: 68754779.

Financial reporting period

These financial statements cover the year 2021, which
started on 1 August 2020 and ended at the balance sheet
date of 31 July 2021.

Equity
Other reserves

3

Total equity

Current liabilities
Accounts payable

4

334,338

184,168

Accrued expenses

5

29,735

10,083

364,073

194,251

Total current liabilities

Total equity and liabilities

642,241

359,063

7

Other contributions
Total contributions

2021

2020

EUR

EUR

376,000

165,000

170,127

28,375

546,127

193,375

Expenses
Donations

8

280,000

300,000

Other expenses

9

152,772

127,224

Total expenses

432,772

427,224

Result

113,355

(233,848)
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Going concern

These financial statements have been prepared on the
basis of the going concern assumption.

General

2020/21

Contribution from TCC Global N.V.

The financial statements have been prepared in accordance
with the guidelines of RJ640 organisaties zonder
winststreven, and are subject to the exemptions of RJk
C1 kleine organisaties-zonder-winststreven. The Board
uses rolling forecasts, flexible budgets and event-driven
planning for decision-making processes. An annual budget
is not available and therefore not included in the financial
statements to compare actual results.

Accounting policies

Statement of Contributions and Expenses

Contributions

Basis for preparation

The principles applied for the valuation of assets and
liabilities and result determination are based on the
historical cost convention. Unless stated otherwise,
assets and liabilities are shown at nominal value. Valuation
takes place at nominal value less any provision deemed
necessary. Provisions for receivables are determined based
on individual assessments of the collectability
of receivables.
An asset is recognised in the balance sheet when it is
probable that the expected future economic benefits that
are attributable to the asset will flow to the foundation and
the cost of the asset can be measured reliably. A liability
is recognised in the balance sheet when it is expected
to result in an outflow from the foundation of resources
embodying economic benefits and the amount of the
obligation can be measured with sufficient reliability.
Income is recognised in the statement of income and
expenditure when an increase in future economic potential
related to an increase in an asset or a decrease of a liability

has arisen, the size of which can be measured reliably.
Expenses are recognised when a decrease in economic
potential related to a decrease in an asset or an increase
of a liability has arisen, the size of which can be measured
with sufficient reliability.
Assets and liabilities are not included in the balance
sheet if economic benefits are not probable and/or
cannot be measured with sufficient reliability. Income
and expenses are allocated to the period to which they
relate. Contributions are recognised in the Statement of
Contributions and Expenses when the amount can be
determined in a reliable manner, and collection of the
related contribution is probable.

Use of estimates

The preparation of the financial statements requires the
Board of the Foundation to make judgments, estimates
and assumptions that affect the application of accounting
principles and reported amounts of assets, liabilities and
income and expenses. Actual results may differ from these
estimates. The estimates and underlying assumptions
are continually reviewed. The earnings impact of revised
estimates is reflected in the period in which the estimate
is revised.

Functional currency

The financial statements are presented in euros, which is
the Foundation’s functional currency. Transactions
denominated in foreign currency are translated into euros
at the exchange rate applying on the transaction date.
Translation gains and losses are recognised in the
Statement of Contributions and Expenses. Monetary
assets and liabilities denominated in foreign currency are
translated at the balance sheet date into the functional
currency at the exchange rate applying on that date.
Exchange differences resulting from the settlement
of monetary items or resulting from the translation of
monetary items denominated in foreign currency are
recognised in the Statement of Contributions and Expenses
in the period in which they arise.

Financial instruments

Financial instruments comprise only primary financial
instruments, such as receivables, cash and cash equivalents
and accounts payable.

Receivables

Receivables are measured at fair value at initial recognition.
After initial recognition the assets are measured at
amortised cost using the effective interest method less
an allowance for uncollectible debts. This allowance is
determined by individual assessment of the receivables.
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Cash and cash equivalents

Cash and cash equivalents are stated at nominal value. If
cash and cash equivalents are not readily available this fact
is taken into account in the measurement.

6. Fair value

The fair value of the financial instruments stated on the
balance sheet, including receivables, cash and cash
equivalents and current liabilities is approximately equal to
their carrying amount.

Current liabilities

At initial recognition current liabilities are measured at fair
value. After initial recognition the liabilities are measured at
amortised cost using the effective interest method.

Other reserves

Other reserves consist of the results of the previous years
as well as the current year.

Notes to the Balance sheet
1. Cash and cash equivalents

Cash and cash equivalents relate to current account
balances on the Stichting TCC Foundation’s bank account.
Cash and equivalents are available without restrictions.

Notes to the Statement of
Contributions and Expenses
7. Contribution TCC Global N.V.

TCC Global N.V. made the commitment to donate 5% of its
annual profit after tax to Stichting TCC Foundation. The
contribution relating to financial year 2019/20 has been
fully received.

8. Donations

The donations relate to the following partnership donations:

2021

2020

EUR

EUR

Amnesty International

150,000

150,000

Save the Children

100,000

-

30,000

100,000

-

50,000

280,000

300,000

2. Short-term receivables

The short-term receivables as per 31 July 2021 relate to
contributions of TCC Global N.V. and its subsidiaries for
matching employee giving.

Médecins Sans Frontières

3. Equity
Other reserves

2021

2020

EUR

EUR

Opening balance

164,813

398,661

Additions (result for the year)

113,355

(233,848)

278,168

164,813

Total

The other reserves relate to the results of the Foundation
as of incorporation.

4. Accounts payable

The accounts payable position on 31st July 2021 is largely
related to expenses paid by TCC Global NV and its subsidiaries
on behalf of the foundation and grant agreements with Save
the Children and Amnesty International.

5. Accrued expenses

Accrued expenses relate to communication, Benevity
Platform costs and audit fees.
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Habitat for Humanity
Total

9. Other expenses

Other expenses in 2020/21 consist of staff costs,
communication expenses, consultancy fees, representation
costs, financial expenses and audit fees.

10. Personnel

As at 31 July 2021 the Foundation employed, other than
three Board members, a foundation manager. The
Board members receive no remuneration for their duties.
Expenses can be reimbursed. In 2020/21 no reimbursement
took place.

Subsequent events

No material subsequent events occurred.
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